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ʅʘʫʯʥʦ-ʪʝʭʥʠʯʝʩʢʘʷ ʯʘʩʪʴ ʧʨʦʝʢʪʘ 
 

ʆʙʦʩʥʦʚʘʥʠʝ ʚʳʙʦʨʘ ʦʙʲʝʢʪʘ ʅʀʈ: 
ʉʠʩʪʝʤʘ ʢʫʨʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ʧʨʝʧʷʪʩʪʚʫʝʪ ʧʦʪʝʨʝ ʘʚʪʦʤʦʙʠʣʝʤ ʫʩʪʦʡʯʠʚʦʩʪʠ ʠ 

ʫʧʨʘʚʣʷʝʤʦʩʪʠ ʧʨʠ ʝʛʦ ʵʢʩʧʣʫʘʪʘʮʠʠ ʚ ʩʣʦʞʥʳʭ ʜʦʨʦʞʥʳʭ ʫʩʣʦʚʠʷʭ ʠ ʥʝʢʦʨʨʝʢʪʥʳʭ 

ʚʦʟʜʝʡʩʪʚʠʷʭ ʚʦʜʠʪʝʣʷ ʥʘ ʦʨʛʘʥʳ ʫʧʨʘʚʣʝʥʠʷ. 

ʆʬʠʮʠʘʣʴʥʘʷ ʩʪʘʪʠʩʪʠʢʘ, ʫʪʚʝʨʞʜʘʝʪ, ʯʪʦ ʫʞʝ ʚ 2010 ʛʦʜʫ ʚʦ ʚʩʸʤ ʤʠʨʝ 41% ʥʦʚʳʭ 

ʣʝʛʢʦʚʳʭ ʘʚʪʦʤʦʙʠʣʝʡ ʙʳʣʠ ʦʩʥʘʱʝʥʳ ʩʠʩʪʝʤʦʡ ʢʫʨʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ, ʘ ʚ 2013 ʛʦʜʫ ʫʞʝ 

59%. ʕʪʘ ʮʠʬʨʘ ʙʫʜʝʪ ʝʞʝʛʦʜʥʦ ʫʚʝʣʠʯʠʚʘʪʴʩʷ ʠ ʚ ʥʝʜʘʣʸʢʦʡ ʧʝʨʩʧʝʢʪʠʚʝ ʧʨʠʙʣʠʟʠʪʩʷ ʢ 

100%. 

ʊʝʭʥʠʯʝʩʢʠʡ ʨʝʛʣʘʤʝʥʪ ʊʘʤʦʞʝʥʥʦʛʦ ʩʦʶʟʘ 018/2011 ʦʪ 9 ʜʝʢʘʙʨʷ 2011 ʛʦʜʘ  ̄877 çʆ 

ʙʝʟʦʧʘʩʥʦʩʪʠ ʢʦʣʸʩʥʳʭ ʪʨʘʥʩʧʦʨʪʥʳʭ ʩʨʝʜʩʪʚè ʛʣʘʩʠʪ, ʯʪʦ ʩ 1 ʷʥʚʘʨʷ 2016 ʛʦʜʘ ʩʪʘʥʦʚʠʪʩʷ 

ʦʙʷʟʘʪʝʣʴʥʳʤ ʦʩʥʘʱʝʥʠʝ ʘʚʪʦʤʦʙʠʣʝʡ ʘʥʪʠʙʣʦʢʠʨʦʚʦʯʥʦʡ ʩʠʩʪʝʤʦʡ, ʝʩʣʠ ʟʘʷʚʢʘ ʥʘ 

ʧʨʦʚʝʜʝʥʠʝ ʦʮʝʥʢʠ ʠʭ ʩʦʦʪʚʝʪʩʪʚʠʷ ʚʧʝʨʚʳʝ ʧʦʜʘʚʘʣʘʩʴ ʧʦʩʣʝ 4 ʷʥʚʘʨʷ 2008 ʛʦʜʘ. ʇʨʠ ʵʪʦʤ 

ʦʙʦʨʫʜʦʚʘʥʠʝ ʪʘʢʠʭ ʘʚʪʦʤʦʙʠʣʝʡ ʩʠʩʪʝʤʦʡ ʢʫʨʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ʦʩʪʘʥʝʪʩʷ ʥʘ ʫʩʤʦʪʨʝʥʠʝ 

ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ, ʥʝʩʤʦʪʨʷ ʥʘ ʪʦ, ʯʪʦ ʵʢʩʧʝʨʪʳ ʥʘʟʳʚʘʶʪ ʜʘʥʥʫʶ ʩʠʩʪʝʤʫ ʚʘʞʥʝʡʰʠʤ 

ʠʟʦʙʨʝʪʝʥʠʝʤ ʚ ʦʙʣʘʩʪʠ ʘʚʪʦʤʦʙʠʣʴʥʦʡ ʙʝʟʦʧʘʩʥʦʩʪʠ, ʩʪʘʚʷ ʝ y ʚ ʦʜʠʥ ʨʷʜ ʩ ʨʝʤʥʷʤʠ 

ʙʝʟʦʧʘʩʥʦʩʪʠ. 

ʀʥʪʝʨʝʩʝʥ ʠ ʪʦʪ ʬʘʢʪ, ʯʪʦ ʚʩʝ ʚʳʧʫʩʢʘʝʤʳʝ ʚ ɽʚʨʦʧʝ ʘʚʪʦʤʦʙʠʣʠ ʢʘʪʝʛʦʨʠʠ M1 ʩ 1 ʥʦʷʙʨʷ 

2014 ʛʦʜʘ ʦʙʷʟʘʥʳ ʠʤʝʪʴ ʚ ʙʘʟʦʚʦʡ ʢʦʤʧʣʝʢʪʘʮʠʠ ʩʠʩʪʝʤʫ ʢʫʨʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ. 

ʊʘʢʦʝ ʨʝʰʝʥʠʝ ʩʪʨʘʥ ɽʚʨʦʧʝʡʩʢʦʛʦ ʩʦʶʟʘ ʙʳʣʦ ʦʙʫʩʣʦʚʣʝʥʦ ʨʝʟʫʣʴʪʘʪʘʤʠ ʧʨʦʚʝʜʸʥʥʳʭ 

ʠʩʩʣʝʜʦʚʘʥʠʡ, ʢʦʪʦʨʳʝ ʧʦʢʘʟʘʣʠ, ʯʪʦ ʦʢʦʣʦ 80% ʜʦʨʦʞʥʦ-ʪʨʘʥʩʧʦʨʪʥʳʭ ʧʨʦʠʩʰʝʩʪʚʠʡ ʧʦ 

ʧʨʠʯʠʥʝ ʥʝʫʧʨʘʚʣʷʝʤʦʛʦ ʩʥʦʩʘ ʠʣʠ ʟʘʥʦʩʘ ʣʝʛʢʦʚʳʭ ʘʚʪʦʤʦʙʠʣʝʡ ʤʦʞʥʦ ʙʳʣʦ ʙ  rʠʟʙʝʞʘʪʴ, 

ʝʩʣʠ ʙ  rʥʘ ʥʠʭ ʙʳʣʘ ʫʩʪʘʥʦʚʣʝʥʘ ʨʘʩʩʤʘʪʨʠʚʘʝʤʘʷ ʩʠʩʪʝʤʘ. 

ɺʩʸ ʵʪʦ ʦʟʥʘʯʘʝʪ, ʯʪʦ ʠ ʥʘʰʘ ʩʪʨʘʥʘ ʙʫʜʝʪ ʩʪʨʝʤʠʪʴʩʷ ʢ ʧʦʜʦʙʥʳʤ ʧʦʢʘʟʘʪʝʣʷʤ. 



ʆʙʦʩʥʦʚʘʥʠʝ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʧʨʦʚʝʜʝʥʠʷ ʅʀʈ: 
ɺ ʥʘʰʠ ʜʥʠ ʤʝʪʦʜʳ ʢʦʥʪʨʦʣʷ ʘʥʪʠʙʣʦʢʠʨʦʚʦʯʥʦʡ ʩʠʩʪʝʤʳ ʠ ʩʠʩʪʝʤʳ ʢʫʨʩʦʚʦʡ 

ʫʩʪʦʡʯʠʚʦʩʪʠ ʧʦʟʚʦʣʷʶʪ ʚʦʜʠʪʝʣʶ ʫʟʥʘʪʴ ʦʙ ʠʭ ʥʝʠʩʧʨʘʚʥʦʩʪʷʭ ʣʠʰʴ ʚʦ ʚʨʝʤʷ 

ʵʢʩʪʨʝʥʥʦʛʦ ʪʦʨʤʦʞʝʥʠʷ ʥʘ ʜʦʨʦʞʥʦʤ ʧʦʢʨʳʪʠʠ ʩ ʥʠʟʢʠʤ ʢʦʵʬʬʠʮʠʝʥʪʦʤ ʩʮʝʧʣʝʥʠʷ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʚ ʩʠʩʪʝʤʝ ʪʝʭʥʠʯʝʩʢʦʡ ʵʢʩʧʣʫʘʪʘʮʠʠ ʘʚʪʦʤʦʙʠʣʝʡ ʦʪʩʫʪʩʪʚʫʶʪ 

ʥʦʨʤʘʪʠʚʳ ʠ ʤʝʪʦʜʠʢʠ, ʧʦʟʚʦʣʷʶʱʠʝ ʫʧʨʘʚʣʷʪʴ ʪʝʭʥʠʯʝʩʢʠʤ ʩʦʩʪʦʷʥʠʝʤ 

ʘʥʪʠʙʣʦʢʠʨʦʚʦʯʥʦʡ ʩʠʩʪʝʤʳ ʠ ʩʠʩʪʝʤʳ ʢʫʨʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʠʭ 

ʙʝʟʦʪʢʘʟʥʦʡ ʨʘʙʦʪʳ. 

ʉʥʠʞʝʥʠʝ ʢʦʣʠʯʝʩʪʚʘ ʜʦʨʦʞʥʦ-ʪʨʘʥʩʧʦʨʪʥʳʭ ʧʨʦʠʩʰʝʩʪʚʠʡ, ʥʘʤʝʯʝʥʥʦʝ 

ʇʦʩʪʘʥʦʚʣʝʥʠʝʤ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʌ ʦʪ 3 ʦʢʪʷʙʨʷ 2013 ʛʦʜʘ  ̄864 çʆ ʬʝʜʝʨʘʣʴʥʦʡ ʮʝʣʝʚʦʡ 

ʧʨʦʛʨʘʤʤʝ çʇʦʚʳʰʝʥʠʝ ʙʝʟʦʧʘʩʥʦʩʪʠ ʜʦʨʦʞʥʦʛʦ ʜʚʠʞʝʥʠʷ ʚ 2013-2020 ʛʦʜʘʭè, ʨʝʘʣʴʥʦ 

ʜʦʙʠʪʴʩʷ ʩ ʧʦʤʦʱʴʶ ʚʥʝʜʨʝʥʠʷ ʪʘʢʠʭ ʥʦʨʤʘʪʠʚʦʚ ʠ ʤʝʪʦʜʠʢ. 

 

ʎʝʣʴ ʧʨʦʚʝʜʝʥʠʷ ʅʀʈ: 
ʈʘʟʨʘʙʦʪʢʘ ʤʝʪʦʜʠʢʠ ʠ ʪʝʭʥʠʯʝʩʢʠʭ ʩʨʝʜʩʪʚ ʜʠʘʛʥʦʩʪʠʨʦʚʘʥʠʷ ʪʝʭʥʠʯʝʩʢʦʛʦ ʩʦʩʪʦʷʥʠʷ 

ʩʠʩʪʝʤʳ ʢʫʨʩʦʚʦʡ ʘʚʪʦʤʦʙʠʣʝʡ ʢʘʪʝʛʦʨʠʠ ʄ1 ʚ ʵʢʩʧʣʫʘʪʘʮʠʠ ʩ ʚʦʟʤʦʞʥʦʩʪʴʶ 

ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʷ ʝ yʦʩʪʘʪʦʯʥʦʛʦ ʨʝʩʫʨʩʘ ʠ ʦʮʝʥʢʦʡ ʨʠʩʢʘ ʧʦʪʝʨʠ ʝ  ʁʠʩʧʨʘʚʥʦʩʪʠ. 

 



ʈʠʩʫʥʦʢ 1 (ʥʘʯʘʣʦ). ʈʝʘʣʠʟʫʶʱʠʡ ʘʣʛʦʨʠʪʤ ʤʝʪʦʜʠʢʠ ʜʠʘʛʥʦʩʪʠʨʦʚʘʥʠʷ ʩʠʩʪʝʤʳ 

ʢʫʨʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ʚ ʵʢʩʧʣʫʘʪʘʮʠʠ 



ʈʠʩʫʥʦʢ 1 (ʧʨʦʜʦʣʞʝʥʠʝ). ʈʝʘʣʠʟʫʶʱʠʡ ʘʣʛʦʨʠʪʤ ʤʝʪʦʜʠʢʠ ʜʠʘʛʥʦʩʪʠʨʦʚʘʥʠʷ ʩʠʩʪʝʤʳ 

ʢʫʨʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ʚ ʵʢʩʧʣʫʘʪʘʮʠʠ 


